® Cordiant

Investors in a developing world

CORDIANT CAPITAL PRESS RELEASE

Launch of new brand for leading Emerging Market
investment management firm

Montreal, 18 October 2004 — IFPT Management Inc has
announced that it has changed its name to Cordiant Capital
Inc in order to reflect a broader range of investment funds
under management and the development of new funds in
the future.

Cordiant will continue to serve as manager of the highly
successful and innovative International  Finance
Participation Trust. IFPT is an absolute return, floating rate,
inflation protected instrument that bears little or no
correlation to any other asset class. The highly diversified
portfolio now participates in loans in 44 socially and
environmentally responsible projects in 20 countries and 24
different sectors. Most loans carry the protection of the
Preferred Creditor Status of institutions such as the World
Bank, and all are in good standing. Cordiant is currently
preparing the launch of the second tranche of IFPT.

In May 2004, Cordiant was selected to co-manage the
C$200 million Canada Investment Fund for Africa. CIFA, a
joint public-private sector initiative, was designed to provide
risk capital for private investments in Africa and is aimed at
promoting sustainable economic growth and social
development on the continent. Cordiant, partnering with
Actis of the United Kingdom, was chosen to manage the
fund from an extensive list of international candidates. CIFA
is expected to launch in the new year.

“This is an exciting time for Cordiant,” said David Creighton,
the firm's President and CEO. “We have successfully
delivered on our mandate to create and manage a
diversified portfolio of emerging market assets while
generating a return which is superior to our original
estimates. We are now poised to replicate this first fund
while also preparing for the launch of CIFA. To reflect this
broad range of funds, we have chosen a new brand which
encompasses these and future operations.”

Cordiant is a portfolio manager headquartered in Montreal,
Quebec. The Company specializes in international private
sector investments with emphasis in emerging and high
growth markets. In 2001 it raised US$360 million for the
launch of IFPT, a Trust that offers Canadian pension and
endowment funds access to an absolute return through
carefully selected project finance loans in emerging
markets.
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COMMUNIQUE DE PRESSE DE CORDIANT CAPITAL

Lancement d'une nouvelle marque pour un
gestionnaire de premier plan de fonds sur les marchés
émergents

Montréal, le 18 octobre 2004 — La société Gestion IFPT Inc
a annoncé gu’elle s’est renommée Cordiant Capital Inc, de
facon a refléter le fait qu’elle gére un plus large éventail de
fonds d’investissement et le développement de nouveaux
fonds dans le futur.

Cordiant continuera a gérer International Finance
Participation Trust, un fonds innovant couronné de succes.
IFPT est un fonds a rendement absolu, taux flottant et
protégé contre l'inflation qui n'est pratiquement pas corrélé
avec d’'autre classes d’actifs. Son portefeuille trés diversifié
participe a des préts dans 44 projets socialement et
environnementalement responsables dans 20 pays et
couvrant 24 secteurs. La majorité des préts bénéficie du
statut de créancier privilégié d'institutions telles que la
banque mondiale, et tous sont performants. Cordiant
prépare actuellement le lancement d’'une deuxieme tranche
d’IFPT.

Cordiant a été sélectionnée en mai 2004 pour co-gérer le
Fonds d'Investissement Canadien pour I'Afrique d'un
montant de C$200 millions. FICA, une initiative conjointe
des secteurs public et privé, est congu pour fournir du
capital risque a des investissements privés en Afrique de
facon a promouvoir la croissance économique durable et le
développement social du continent. Cordiant, en
partenariat avec Actis du Royaume-Uni, a été choisie sur
une longue liste de candidats internationaux a la gestion de
ce fonds. FICA devrait étre lancé I'année prochaine.

« C'est une période trés intéressante pour Cordiant » dit
David Creighton, le président directeur général de la
société. « Nous avons atteint notre but de créer et gérer
un portefeuille diversifié d'actifs dans les marchés
émergents, tout en générant un rendement supérieur a
notre attente initiale. Nous sommes maintenant bien
placés pour répliquer ce succés tout en préparant le
lancement du FICA. Pour refléter ce large éventail de
fonds, nous avons choisi une nouvelle marque qui englobe
ces opérations présentes et futures. »

Cordiant est un gestionnaire de portefeuille établi a
Montréal, Québec. La société se spécialise dans les
investissements privés internationaux avec accent sur les
marchés émergents et a croissance rapide. En 2001, elle a
levé US$360 millions pour le lancement de IFPT, un fonds
qui offre aux fondations et fonds de retraite canadiens un
rendement absolu généré par des projets soigneusement
sélectionnés dans les marchés émergents.

For further information / Pour plus amples informations

David G. Creighton
Cordiant Capital Inc.
Suite 2400, 1010 Sherbrooke Street West, Montréal, QC, H3A 2R7, Canada
Tel: +1 (514) 286-1142, e-mail/courriel: dcreighton@cordiantcap.com
www.cordiantcap.com
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Investors in a developing world
Frequently Asked Questions

Q. Why did you change your name?

As a result of the success of our first fund, we are now preparing for the launch of IFPT *04.
In addition, we have been selected by the Canadian Government to co-manage the Canada
Investment Fund for Africa, a private equity fund.

While maintaining our core business of managing private sector investments in the
emerging markets, we chose a name that would encompass the broader range of our current
and future funds.

Q. What does Cordiant mean?

The name Cordiant is based on various word roots and reflects the manager’s core beliefs,
including:

“Accord” — bringing together in a united way

“Cord” — providing a connection or a link (in the case of Cordiant, we connect
institutional investors to emerging market, private sector investments)
“Cordial” — a sincere manner

“Concordia Salus” — this motto appears on the Montreal coat of arms and means
‘well being through harmony’

Q. Do the names of the different funds change as well?
No, the International Finance Participation Trust (IFPT 01 and ‘04) and the Canada
Investment Fund for Africa (CIFA) will continue to be known by their respective names.
Only the name of the manager has changed.

Q. Has the contact information for Cordiant personnel changed?
The address as well as the telephone and fax numbers for all Cordiant personnel remain

unchanged. E-mail addresses have changed to the first initial followed by family name @
cordiantcap.com (eg jdoe@cordiantcap.com).



